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2. Theoretical model
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3. Methodology and empirical framework
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4. Results 
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5. Conclusions
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Appendix



Year 1 2 3 4 5 6 7 8 9 

Source



Year High Intermediate 
general

Intermediate 
specific

Low

Source



41181 41787 42888
39149 39610 39840 39494
38080 39668

43880 41172 41558 41831 41524
32040 31829 31732 31198
36671 37732 38618 38047

36621 35286 35718 36264 36085
31442 30454 29035 27046 25229
46265 42874 42188 42946 42919
36194 34050 34531 34626 33715
94981 88058 89147 88848 86587

42516 42944 43148 42453
26425 25632 26116 25828 25095
41090 38693 40880
36538 34388 34686 34800 34658

9.58 0.93
12.12
14.91 0.15 0.98
7.83 26.43

0.13
8.87 30.94

27.37
7.95 0.83

10.59 27.97 0.14
10.61 28.40 0.16 0.99
10.64 27.59 0.17 0.89
10.66 1.04
10.66 28.71
10.72 8.18 0.15 0.99
11.41 0.43



0.653
0.667
0.667
0.694
0.708
0.722
0.722



79 63

77
73 51 62 66

58 59 86
77 60 64 59

67 52 78 66 59
69 74 66 63 60
84 85 78 63

68 66 79 69 79 67
85 51 79 68 66 68 68
71 70 63 87 58 78 69
94 91 63 70 69 82 84 79

100 84 77 75 78 79 88 83




